NOVONDA.

NOVONIX Announces Intended Location for New Synthetic Graphite
Manufacturing Plant in the Enterprise South Industrial Park in Chattanooga,
Tennessee

January 6, 2025

BRISBANE, Australia, Jan. 07, 2025 (GLOBE NEWSWIRE) -- NOVONIX Limited (NASDAQ: NVX, ASX: NVX) (“NOVONIX” or “the
Company”), a leading battery materials and technology company, announced today the intention to enter a purchase and sale
agreement with the City of Chattanooga, Tennessee and Hamilton County, Tennessee for the land to be used for NOVONIX’s
second mass production plant, NOVONIX Enterprise South. The execution of the purchase and sale agreement is subject to
approvals of the City of Chattanooga and Hamilton County, and the closing of the transaction will be subject to the satisfaction of
certain conditions to be specified in the purchase and sale agreement.

Dr. Chris Burns, CEO of NOVONIX, said: “We are thrilled to be announcing this next step in our further expansion in Chattanooga.
We have worked closely with the city, county and state over the past seven years of operations in Chattanooga and they have
been great partners in supporting our growth plans. Securing this new site for our expansion is a continued example of that
partnership. We have signed binding offtake agreements to supply synthetic graphite to Panasonic Energy, Stellantis,2 and
PowerCo,3 which has our Riverside facility at capacity, and we're looking forward to opening our doors at Enterprise South.”

Located in the Enterprise South Industrial Park, NOVONIX Enterprise South is expected to reach full production capacity of 31,500
tonnes per annum (“tpa”) by the end of 2028 and is anticipated to create 500 full-time jobs. The facility, together with NOVONIX’s
existing 20,000 tpa facility at Riverside in Chattanooga, is planned to bring the Company’s total production capacity to over 50,000
tpa by 2028.

Tim Kelly, Mayor of Chattanooga, said: "This investment by NOVONIX shows that Chattanooga has the talent and the business
environment to lead in the green economy. The city and our partners are committed to working with the company as they bring
this new site online."

Weston Wamp, Mayor of Hamilton County, said: “NOVONIX is wise to again bet on Hamilton County and our people as they forge
the future of battery technology. From our earliest discussions with the leadership of NOVONIX, they were supportive of our vision
to create career opportunities for Hamilton County students, which will be made possible through this investment.”

On 16 December 2024, the Company announced a conditional commitment from the U.S. Department of Energy (“DOE”) through
the Loan Programs Office (“LPQ”) for a direct loan of up to US$754.8 million ($692 million in principal and $62.8 million in
capitalized interest). The loan is to be applied towards partially financing the proposed Enterprise South facility and is being
offered under the DOE LPQO’s Advanced Technology Vehicle Manufacturing program.

NOVONIX’s Riverside facility, also located in Chattanooga, is poised to become the first large-scale production site dedicated to
high-performance synthetic graphite for the battery sector in North America. It is slated to begin commercial production later this
year, with plans to grow output to 20,000 tpa to meet current customer commitments. Previously, the Company announced that
the DOE’s Office of Manufacturing and Energy Supply Chains (“MESC”) awarded the Company a US$100 million grant ° and that it
was selected for a US$103 million investment tax credit® towards the funding of the Riverside facility.

Adam Myers, VP Economic Development for the Chattanooga Area Chamber of Commerce, said: “NOVONIX is a forward-thinking
company. Their choice of location underscores that fact, proving that Chattanooga is an ideal location for future-focused
businesses. We are excited to take this next step with Novonix and thank all of our partners who have been involved in bringing
this opportunity to Chattanooga.”

This announcement has been authorised for release by Admiral Robert J Natter, USN Ret., Chairman.

About NOVONIX

NOVONIX is a leading battery technology company revolutionizing the global lithium-ion battery industry with innovative,
sustainable technologies, high-performance materials, and more efficient production methods. The Company manufactures
industry-leading battery cell testing equipment, is growing its high-performance synthetic graphite material manufacturing
operations, and has developed a patented all-dry, zero-waste cathode synthesis process. Through advanced R&D capabilities,
proprietary technology, and strategic partnerships, NOVONIX has gained a prominent position in the electric vehicle and energy
storage systems battery industry and is powering a cleaner energy future.



To learn more, visit us at www.novonixgroup.com or on LinkedIn and X.

For NOVONIX Limited
Scott Espenshade, ir@novonixgroup.com (investors)

Stephanie Reid, media@novonixgroup.com (media)

Cautionary Note Regarding Forward-Looking Statements

This communication contains forward-looking statements about the Company and the industry in which we operate. Forward-
looking statements can generally be identified by use of words such as “anticipate,” “believe,” “contemplate,” “continue,” “could,”
“estimate,” “expect,” “intend,” “may,” “plan,” “potential,” “predict,” “project,” “should,” “target,” “will,” or “would,” or other similar

expressions. Examples of forward-looking statements in this communication include, among others, statements we make regarding
our anticipated production capacity and commencement of commercial production at our Riverside facility and the planned
Enterprise South facility, our plans to purchase property for and build the new production facility, and our efforts to finance this
new production facility with a loan from the LPO.
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We have based such statements on our current expectations and projections about future events and trends that we believe may
affect our financial condition, results of operations, business strategy and financial needs. Such forward-looking statements involve
and are subject to known and unknown risks, uncertainties and other factors which may cause our actual results, performance or
achievements to be materially different from any future results, performance or achievements expressed or implied by the forward-
looking statements. Such factors include, among others, the timely deployment and scaling of our furnace technology, our ability to
meet the technical specifications and demand of our existing and future customers, the accuracy of our estimates regarding
market size, expenses, future revenue, capital requirements, needs and access for additional financing, the availability and impact
and our compliance with the applicable terms of government support, including the DOE MESC grant and, if a definitive
agreement is executed and the loan is funded, the LPO loan, our ability to satisfy the conditions precedent to our entering into
definitive loan documents and to the DOE’s funding the LPO loan and, if the loan is obtained, our ability to comply with the
restrictions and obligations under the loan documents, our ability to obtain patent rights effective to protect our technologies and
processes and successfully defend any challenges to such rights and prevent others from commercializing such technologies and
processes, and regulatory developments in the United States, Australia and other jurisdictions. These and other factors that could
affect our business and results are included in our filings with the U.S. Securities and Exchange Commission (“SEC”), including

the Company’s most recent annual report on Form 20-F. Copies of these filings may be obtained by visiting our Investor Relations
website at www.novonixgroup.com or the SEC’s website at www.sec.gov.

Forward-looking statements are not guarantees of future performance or outcomes, and actual performance and outcomes may
differ materially from those made in or suggested by the forward-looking statements contained in this communication. Accordingly,
you should not place undue reliance on forward-looking statements. Any forward-looking statement in this communication is based
only on information currently available to us and speaks only as of the date on which it is made. We undertake no obligation to
update any forward-looking statement, whether written or oral, that may be made from time to time, whether as a result of new
information, future developments or otherwise, except as required by law.

1 Panasonic Energy and NOVONIX Sign Binding Off-Take Agreement - NOVONIX

2 NOVONIX and Stellantis Sign Binding Offtake Agreement - NOVONIX

3 NOVONIX and PowerCo SE Sign Binding Offtake Agreement - NOVONIX

4 NOVONIX Offered Conditional Commitment for US$754 Million Loan from the U.S. Department of Energy for New Synthetic
Graphite Manufacturing Plant in Tennessee - NOVONIX

5 NOVONIX Finalizes US$100 Million Grant Award from U.S. Department of Energy - NOVONIX
6 U.S. Government Selects NOVONIX to Receive US$103 Million in Qualifying Advanced Energy Project Tax Credits - NOVONIX



https://www.globenewswire.com/Tracker?data=l4eeqbIJPxq4BNi50rCBDqbUNUhqZn0vN9siqk1SziUARvh3_h0WZ6gS-ImyK_N1-SExS9Oo6znBBL9Xw9vucbqXfBoT26PI3znNk7Td-2c=
https://www.globenewswire.com/Tracker?data=LRIYdokftgD6bGon4jiBrg5j6tuFaVGoxqVD6FdXJB7l5cUU18hEuaSgZDuuZWpSTVwtJVK7DqnuXPByqRJXbqdtK6U0t8F_np8j0kFJlTc=
https://www.globenewswire.com/Tracker?data=4jebNLRk0dJ6qOYP2TMTWxXlfYZFR_oBsbj_u7YCqicUj6s-ToqXY8EV5njYpIjeRGEE0WsboYYPJrQfF3wAbA==
https://www.globenewswire.com/Tracker?data=3tf--PXpeWKmE8LiYqEYoUlzWZgx7zmP9q1Sy_MA_3RJTaOyvG0A2y1CVdNKKF44SkXx_Xuze4_JqPTldNdl7a7cZRXN8icnqD_1VxnKkag=
https://www.globenewswire.com/Tracker?data=g5p3reH2eg15-V03QNem9L1HhP8j4YUdwt3sogT-FuJUBBD4TYC7mLRENEtwfhCnhp0yq1ToXW-ohQii0P2LKtkmGl3nUytYKa1H3TImHWU=
https://www.globenewswire.com/Tracker?data=6CIfDYM-mXgm-6r26u7OFXuBE0MilqvZaBCPT-A9OLebbo3TB3xJaM4EI6ebbhsCZXjn7Ws9NM5GU_FsqezDANsezhA4Xgwu9InMOXIXAY0BmDTS0i3k31FlpNm8XLkAu1K9qrPJ5NyHAn4KeZiRIVv-4ONzZng1WRct_Jo9qUfohjwVjHx61sgkfPlXt3lSoQwItDt6Vaezmp9S-x7_AqM6dRvy9sO1lxxwVs2Izvy_GUx3lbg9cRbxtH9QKB_Q
https://www.globenewswire.com/Tracker?data=jHCroBbH6Oo50QBc18EBxTejI5jyXiTp9BkqR5vyLK6SLSWtSNW30a9c8QBdNFZP0Trv1hFSMrvkzmj7laVST0wpCUWSrcz2FDL4tax3KZ3Bpn2rvTDbxtc4ZwjWtCv5rev7YX8ZWPkIuSy5aR31SFkTepEcHYpXFj-GDPqjbkKIz-9R2Nm6V0oj-WxGOEev0bBLEJec7tyuvrlPUYByON5R6892yLUZX1T99RZiUFk=
https://www.globenewswire.com/Tracker?data=jHCroBbH6Oo50QBc18EBxRTQIf-4Huo4viZWkYDNEuIasjS60b5urEew9GTJt0DPFakS-L9Zqm5QAO2S45DvohZk_YhPv1uyA38Kznenxt4VAMdKZ_EveASccjws0nGYIS2z4JMRkECkxw8vLEwy-U_HoFiS6apsonP0jqHRysTN8ZXl_dyTi4xB0BvYYXVZvH1J5lNPkoAXa_hKVXiOmw==
https://www.globenewswire.com/Tracker?data=jHCroBbH6Oo50QBc18EBxQNtOtjpjKc1rOZNu-IzB-_JuxvmdpH6ZO7Bv3-fbJceMOKNYRRI12dU91xQdmqVp86pxBHvdokmHBYGALAgx9O4Koh1aVQ7Mo6za9Hi9aHVZ2GsHYDncaeqvY0eyAm7ogLy-EAy5KbjwbRamDINSNVRmqMYb4lwA2lNT5RNWtcwgrE-GekvilsvOMxp1VQ0aDV02DzaP4qcTa2LroCQcnMAnmNFJNvAlwua6_rwc13KyZuVfscr6LbKt3xqEPBaUbhZxBrA-aoYHatxc8bW4gUb1Lak2LcVqJ3LC66w5Wjj29YsQk9i1Z82TfZ6JI7YVi-lF7A015sYG7gvILqnR5c=
https://www.globenewswire.com/Tracker?data=jHCroBbH6Oo50QBc18EBxeviepyATvOTiivsHS7yz00gDNX4ivCnyHz2qNaxUogFLpk3PzA_pxkcTydTEBdrJKagyMjicHMCDnwVBbndzvUpc6d_QOtqYWDqPXJsUOnBA36BjGC0EeYhr3BaioNFdcihM8K20vm8Uruzo92aNZFvczhMDGIF3_QeLuo9cULaqtu3GhBX89KAN1eLe-m3CRqI57JIfC-PfdBexlzX81HHB-a_a0_jv-537K4XZEt40qU_K6M6Y4M10U-ci2cVOr-XKWZqzTOZ9zCGybASI_I=
https://www.globenewswire.com/Tracker?data=pwUWQGIvB7eLaoNeDn8Aj4IFri9gwtnswUq_6qKvPlTc16Xo1pjBbC8Ohyge9gVRimQcWpzspmb3VFAXYxtaUz2QsQC9avLYOqhiuQQC4Q6o3jAW5PEJxBS_pyk2sJnO64zGMNnymA7sOovWK-oUMZdJ5Eb8-CIV1Aa2goLv3IoyZbIZU6cGYu29jyMR50N0N82ABjPUabfzD6GwgL3aov42hauI_xiU2XvYQr7zojNkyBM4GtTjLAbnreIfDV28PzrJuTSWxjHRUx_cbTyQ4_hjxzVdSsOE_hf79JTcZsVjVHVxzmmuBc2Gg3K9Qk0mT2W3i9LM8hwbj8kS8jvCSwLKR9qO1DXqZ95QThULs3fQCCgoeVM4NSFcp7of9dCV

