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Important Notice and Disclaimers

‘The information contained in this prasentation {the ion”) has beet ONIX Limited [ACN 157 590 830] (“the Company” or "NOVONIX") solely for information purposas and the company is salely responsible far the
‘contents of this Fresentation. 1 is intendad to be 3 summary of Certain information relating to the Company 2 3t the dats of the Fresentation and doss not pUMport o be 3 completa description of NOVONIX or cantain all the infarmation nacessary
o make an investment decision. accordingly, this Presentation is not intendsd to, and should not, form the basis for any investment, divestment or ather financial decision with respect to the company. Any reproduction ar distribution of the
Presentation, in whole or in part, or the disckosure of its contents, without prics consent of the Company, is prohibited

Notan Offer

This Presantation does not constitute, nor does it form part of an offer ta sell or purchase, or the solicitation of an offer to sell or purchase, any securities of the Company. This Presentation may not be usad in connection with any offer ar
saliitation by anyone in any jurisdiction in which such offer ar salicitation is not parmitted by law or in which the person making the offer or solicitation is not qualified to 8o 5o or to any persan o whom it s unlawful to make such offer or
solicitation. Any offering of securities will be made only by means of a registration statement (including 2 prospectus] filed with the LS. Securities and Exchange Commission (the "SEC”), after such registration statement becomes effective, or
pUrsUBNt to 3n exemption from, or in & transaction not subject to, the registration requirements undsr the LS. Securities Act of 1933, as amended. No such registration statement has become effective, as of the date of this Presentation.

Forward-Looking Statements

This Fressntstion contsins forward-aoking statements about the Compsny and the industry in which t operstes. Forwsr looking statements can generslly be identifisd by Use of words such ss "snticipst,” “beliews,” *Contzmpists. "continue,”

scould”*estimate " “erpecntend, " “my,”“gan,” “potental*“predicy “orojec “should target il or would” or ciber smlar xeréssions The Company e besed such sstemerts on fts curment expectations and projections about
future evants and trands that it believes may affect its financial condition, results of operations, snd financial needs. Such d are subject to known and unknown isks, uncertsinties and other
faczars which may cause the actual results, performance or adhisvements of the Dampalw anidfor it subsiciares to be materialy iffsren from any fururs resuits, perfarmance r achisvements exprassed or implizd by the forward-locking
information. Such factoss include, among athers, regulstory developments in the United States, Australia and other jurisdictions, the perceived benefits of the transaction between the Company and Phillis 58, the Company's ability to scale-up
production of it anakor cathode materisl, the continuston of the Company's parinerhay withthe Research Group of Or Wik Obrovac o Dalhouse Universyfo the development of the Company'stechncloy,the Compsnysailty o sttract
and retain key management and technology personnel and the accurary of our estimates regarding expensas, future revenus, :-pni requirements and needs for anumommnamng. rd-Jooking Statements are not guarantees of future
performance or outcomes snd that actusl performance and outcomes may differ materially from those made in or s in Accordingty, recipients of this Fresentation should not
piace undius rliance on forwiard looking statements. The Company sdais any Géiigafion {0 Update any forwartlookig sttements mad i thi Prasartafion £ reRert avents or crtumstances after s ste or o refiect new nformation or the
oucurrence of unanticipated events, except as required by law.

Industry and Market Data

This ins estimates and informat ingustry and our business, incluging estimated market size and projected growth rates of the markets for our products. expressly stated, we
industry, businass, marke, and other information from reports, research surveys, studiss and similsr dists prepared by third parties, industry, and geners! publications, governmant dsts snd similar sources. This Presanttion siso includes certain
informaion and data that & derved from internal rosearch, WHle we believ thc e intarnal raszarch s el b, Uth reseasth s ot bt variued by thid iy

Estimates and information conezrming our ingusery and our business involve 3 number of assumptions and limitations. Although we are responsible for al of the disclosure contained in this Presentation and we helieve the third-party market
posiion, marker opporuniy and market size daa ncluded n this prsencation re efisbe, we have not independently vrifiedthe scawracy or completeness ofthis thirt pary daa, Information hat i bsed on projections, ssstmgtian and

imates of our future performance and the futurs performanc of the industry in which we parate is necessarily subsect to a high degres of uncertsinty and risk du to a variety of factors, which couid cause results to differ materially from those
expnessed in thesz publicztions and reparts.

Trademarks, Service Marks and Trade Names

JPeaugnaut i prsaaar, thers arereferences  variaus tadmarks, Senice Mk 1 rad namas thatare used n S Camgsny s Beiness. “NOVGNLG” thE NOVONAX 1982 3nd CEher rademmari of senice marks S NOVOML sggsring i

his Presentaton ars the propetyof NOVONEX o s subsiciries. Solely or coyarbence, th tradsmarks, senace marsand rade names referrd it Frisentation ae isted wahout the o symool, s spplicabs,butsuch references
SNl At be ConetrUEt 25 2y Intatar thal hEI Fespactve Bans wil nat Assert, t the ullet ext2nt ar pplCabiz v, helrFght theretes All other trademanis, service i this are the property
of their respective owners.
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TOC NOVONIX Investment Highlights

= NOVONIX Recent Milestones

{-} Qur proprietary process technology and capabilities across the value chain drive
= Quarterly Activities Report @ innovation and commercial opportunities

(October — December 2022)

= Corporate Update @ We develop and supply industry leading battery testing equipment
=  NOVONIX Anode Materials (NAM)
Update We are a leading US-based battery materials and technology company with the first

= Battery Technology Solutions (BTS) and GWh-scale domestic supply agreement for synthetic graphite with KORE Power

Cathode Synthesis Technology Update

& QOur offerings are directly compatible with today’s installed and planned battery
= NOVONIX Selected for US$150 L manufacturing technology

million in DOE Grant Funding

= U.5. Legislation Support of NOVONIX Demand for our technologies underpinned by exponential growth in EV sales and
energy storage demand over the next decade and beyond

Business Plan

= |nflation Reduction Act of 2022 ("IRA")
Details
= NOVONIX Enters "Phase 2" of DOE Loan

Program Office Process @ Ourleadership team is highly credentialed, continuing to successfully execute
ah prowth agenda

E We have a clear path to profitability with global tier 1 customer base
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NOVONIX Milestones

PHILLIPS

09 Aug 2021: Phillips 66
announced US$150m strategic
investment in NOVONIX,
advancing NOVONIX's
production of synthetic
graphite for high-performance
lithium-ion batteries.

PHILLIPS

19 Jan 2022: Phillips £6 and

NOVONIX sign Technology 01 Feb 2022: American
Development Agreement to Depasitary Receipts
advance the production and commenced trading on the
commercialization of anode Masdag and celebrated the
materials for lithium-ion milestane by ringing the
batteries. Closing Beil_

NOVONDE
ERGY.

BLOCKEN

SWART PLATTORM

€ June 2022: NOWONIX and

Emera Technolagies launch
the first microgrid batery
prototype for customer
tasting. The prototype unit
will be part of an
advanced micragrid
energy storage system.

19 Oct 2022: Recipient of
US5150 million in DOE grant
funding to support build-out
of NOVONIX'S next 30,000
tonne synthetic graphite
manufacturing facility.

August 2021

23 Nov 2021: Ceremanial
opening of NOVONIX's new
Riverside facility sttendsd by
US Secretary of Energy,
Jennifer Granholm.

MMKOREPOWER

31 Jan 2022: Executad supply
and investment sgreements for
~12,000 tonnes with US-based
KORE Power to advance and
strengthen the domestic
lithium-ion battery supphy
chain.

NOVONDE

NOVONI>a

29 Jun 2022: Announced final
results of a Life Cyde
Assessment (LCA) conducted by
Minviro, demonstrating
MNOVONIX's GX-23 synthetic
anode graphite providesan
appraximate 60% decrease in
global warming potential
relative to conventional anode
des.

7 Oct 2022: NOVONIX Institute
of Advanced Battery Technology
is launched with Hamilton
County Schools in Chattznoogs,
TH. It provides students with the
skills and knowledge they need
0 succeed in the battery
industry.

NOVONDAE

e Mt

2 Now 2022: NOVONIX
launched its pilat proguction
facility leveraging patent-
pending all-dry cathode
synthesis technology.
NOVONIX's proprietary DPMG
process has the potntia to
minimize waste and reduce
costs while improving yield.
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Corporate Activities

October — December 2022

= NOVONIX announced the appointment of Daniel Akerson and Ron Edmonds to Board of Directors — 26 October 2022

= CEOQ Chris Burns and CFO Nick Liveris participated in the Piper Sandler Battery Summit— 15 November 2022

= Corporate Connect initiated coverage of NOVONIX (ASX: NVX) with a 12-month price target of A$5.76 — 22 November 2022

= CEO Chris Burns and CFO Nick Liveris participated in the OTC Markets’ Small Cap Growth Investor Conference— 1 December 2022
= NOVONIX joins Accelerate — Canada’s Zero Emission Vehicle Supply Chain Alliance — 16 December 2022

Launched Sustainability web page with ESG disclosures — 19 December 2022

Atotal of $231,000 was paid to directors and their associates for salaries, director fees and superannuation during the quarter ended 31
December 2022

= (Cash balance as of 31 December 2022: U5599.4 million
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NOVONIX Anode Materials Activities

October — December 2022

Equipment installation continues at Riverside as NOVONIX's proprietary Generation 3 graphitization furnaces are being optimized ahead
of the start of production to support KORE’s required volume.

NOVONIX plans to adjust the previous production output targets of Riverside from 10,000 tpa in 2023 to now match the KORE supply
agreement volumes and any subsequent volumes from supply agreements the Company may enter. This will begin at a rate of
approximately 3,000 tpa in 2024 and ramp to approximately 12,000 tpa in 2028, to match KORE's required volume.

Progressed engagements with tier 1 cell and automotive manufacturers through additional material sampling and qualification.

Entered negotiation with the Department of Energy (DOE) on terms and conditions to advance the announced US5150m grant.

Advanced site selection process for Greenfield facility to produce up to 75,000 tpa of high-performance battery grade synthetic graphite.

Submitted application to DOE Loan Programs Office (LPO) for technical eligibility and financial viability review.
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Battery Technology Solutions (BTS) and Cathode Activities

Battery Technology Solutions Activities Cathode Synthesis Technology Activities

Grand opening of the cathode pilot facility occurred in
November and was attended by the Premier of Nova Scotia, the
Minister of Economic Development, and the

Federal Parliamentary Secretary to the Minister of Innovation,
Science, and Industry.

Increased cell prototyping capacity to meet demand
from customers and internal research and development support
for NAM and cathode synthesis team.

Showcased the newly launched 10A UHPC Channel Module and
major software release at Advanced Automotive Battery
Conference in San Diego.

Launched new proprietary cell testing and analytics software
service for battery R&D efforts focused on improving time-to-
market and reducing battery costs. Based on

NOVONIX’s expertise in material evaluation and degradation
analysis, our advanced analytics software platform will give
higher confidence in predicting cell performance and reliability.
The new analytics software is currently being used internally
and BTS plans to launch a beta for customers in Q2 2023.

At our new facility, all pilot equipment has been received and is
being commissioned for internal testing of cathode material
utilizing our patented all-dry cathode synthesis technology in
first half 2023.

Pre-pilot batches (multi-kilogram level) of mid- and high-nickel
materials are being produced and tested using BTS R&D Services
Cell Manufacturing Line.

Cathode team staffing increased to match activities and to
enhance capabilities.

Additional IP is being generated in collaboration with technical
advisor Dr. Obrovac’s lab.

NOVONIE

ASX:NVX  Nasdag: NVX
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NOVONIX Selected for US$150 million in DOE Grant Funding

Department of Energy Grant Funding

= Atotal of $7 billion in grant funding under President Biden’s
Bipartisan Infrastructure Law (BIL) has been appropriated to
strengthen the North American battery supply chain amidst surging
demand and growing calls to onshore these critical industries.

=  OnOctober 19, 2022, $2.8 billion was provided by DOE's Office of i ARG T G
Manufacturing and Energy Supply Chains (MESC) in collaboration ENERGY
with the Office of Energy Efficiency and Renewable Energy (EERE),
authorized by last year's BIL to boost domestic battery

manufacturing and supply chains. NOVON I m

=  NOVONIX was selected for US5150 million Department of Energy
(DOE) grant funding to expand MAM's domestic production of high-
performance, synthetic graphite anode materials —one of 21
recipients across 12 categories.

= Specifically, the grant funds will be dedicated to the Company’s Wednesday, October 19, 2022, DOE announced that NOVONIX was selected to enter negotiations
construction of a 30,000 tonnes per annum (tpa} U.S. manufacturing to receive US$150 Million in grant funding to suppert a 30,000 tonnes per annum (tpa) synthetic
facility, including site selection, plant layout, and engineering design graphite U.5. manufacturing facility
with capability for additional expansion.
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U.S. Legislation Providing Direct Support to NOVONIX’s Business Plan

Section
301 Tariffs

IRA Tax
Credits &
Consumer
Credit

DOE Loans

In August 2017, the Office of the United States Trade Representative (USTR) launched an investigation into China’s allegedly
unreasonable and discriminatory trade practices under Section 301 of the Trade Act of 1974. Every four years, the USTR is
required by statute to conduct a “necessity review” of Section 301 tariffs. The tariff exclusion was extended in December
2022 until September 2023.

Section 301 includes a 25% tariff on artificial graphite imported from China to help remove unfair market distortions
imposed by China’s anticompetitive behaviors and size advantage in the battery materials sector.

Inflation Reduction Act of 2022 ("IRA") includes an estimated $369 billion in investments related to "climate change and
energy security,” including tax and other incentives to promote US production of electric vehicles {"EVs"), renewable energy
technologies, and critical minerals, representing the single biggest climate investment in U.S. history.

DOE Loan Programs Office (LPO) has $15.1 billion in loan authority to support the manufacture of eligible light-duty vehicles
and qualifying components under the Advanced Technology Vehicles Manufacturing Loan Program {ATVM), authorized by the
Energy Independence and Security Act of 2007, providing debt capital at U.S. Treasury rates.

NOVONIM ASK: MVA  Nasdag: NVX  OTCOX: NVNXF




Inflation Reduction Act of 2022 Details

= The IRA includes several provisions aimed at bolstering domestic supply chains and the production of critical battery
materials. These include:

= $7,500 federal consumer tax credit for qualifying electric vehicles, starting in 2023 based on the origin of materials
and localization of manufacturing

= $3,750 of the credit must meet critical minerals requirement - The critical mineral credit requires certain
thresholds of the percentage of the value! of the critical minerals in the vehicle’s battery to be extracted or
processed in the United States or from a country which has a free trade agreement in effect with the

AT U.5.2 EV credit eligibility is disqualified if materials are used from foreign entities of concern starting in 2025.

Credits & = $3,750 from battery components - The battery component requirement will be met if the percentage of the
Consumer value of the components in the vehicle’s battery that were manufactured or assembled in North America is equal
Credit to or greater than 50 percent in 2023 and increasing from that time.

= New production and "advanced manufacturing” tax credits
= Section 45X provides a 10% tax credit which is available to producers of electrode active materials (measured as a
percentage of total cost of production).
= Expands section 48C to provide $10 billion in tax credits. The tax credit is 30 percent of the amount invested in
new or upgraded factories to build specified renewable energy components.
= 5500 million appropriation for "enhanced” use of the Defense Production Act economic support under banner of
national security.

= $40 billion authorized for increased loan guarantees under Title XVIl of the Energy Policy Act of 2005.

1This requined percentage a e 8 vebicle thatis placed in service in 2023 to 50 percent in 2024, 60 percent in 2025, 70 percent in 2026, and BO percent after 2026.
z ¥ that at i, de e Uikt States with the: fliosn g countries: duistralia, Babeain, Canads, Chile, Cosoribia, Cirsta Rics, Daninican Republic, B Safvador, Guatemals,
Harnduras, lsrae, Jordan, South Kares, Mexica, Marcees, Nicarigua, Orman, Panama, Peru and Singapare.
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NOVONIX Enters "Phase 2" of DOE Loan Programs Office Process

Department of Energy Loan Programs Office

= DOE Loan Programs Office has $15.1 billion in DOE LPO Loan Procass
loan authority to support the manufacture of /m
eligible light-duty vehicles and qualifying (*) () O () ) (¢}
compenents under the Advanced Technology Pre-Application Formal A Due Di Credit Loan
Vehicles Manufacturing Loan Program (ATVM), & Tavm Shuat. | Approvl Einutngy
. Maet wih LPO for no-fee, pre- Thie 17: Sutimit Par | sppication o Negotiation Process & Project
authorized by the Energy Independence and spscaton constons. bckung | detamns e sbopity 0w | 1y 4 At e | Fommatsppros Monitoring
: L i sovica awors et wgsree | or ™
Security Act of 2007, providing debt capital at process an the prapased project ;.;“:;?",;.:1.": brvitmd oephist i o :‘,ﬂéx‘"’ Nogetate s
an | e, somi more o Gacoments sing tre
U.5. Treasury rates. 7 ﬂ'bﬂ"ﬂ,ﬂmwﬁiﬁ TELGP: Sorour | comimstons Mw
s a e ko e bt
% Ve et ey | dsgence s s o shmal g°"“"|'°'““ ey o et
= In late 2022, NOVONIX formally submitted its // S ety ATVI S single appicaionto | Pegtaton SRR | i oot s
A g Z alerrnive: baslc afghfity ard project Al Programe: Any s | An ofter by DOE af s Socuments.
application for a loan under the ATVM ety party oss e ern shoet o B e
p : . s Varisbis Tiing rorcmoen wisa | PO T BY I sppkeant sl Applcant
program. The loan, if received, would contribute Toriog for s S0 | oot mecn oo caten oo Vo pearas it | eSS S 1
3 . 8 larpey fheae, with ioan guaraniss on behal of Bormwsr tha satistaction of certain (J:-\q )
toward funding the company’s targeted bmeines. ared project condtions 2 the foan

current expansion of battery materials capacity
for the production of synthetic graphite to
support the United States EV and ESS supply
chain.

Source: DOE Loan Programs Office Website
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Contact Information

NOVONIX Anode Materials NOVONIX Battery Technology Solutions

1029 West 19th Street, Chattanooga, TN, 37408, USA 177 Bluewater Road, Bedford, NS B4B 1H1, Canada

Send all investor queries to: ir@novonixgroup.com

“This announcement has been authorized for release by NOVONIX Chairman, Admiral Robert ). Natter, USN Ret
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